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BATTERY METALS CORP

Forward Looking Statements

This presentation includes certain statements that constitute “forward-looking statements”, and “forward-looking information” within the meaning of applicable securities laws (“forward-looking statements”
and “forward-looking information” are collectively referred to as “forward-looking statements”, unless otherwise stated). These statements appear in a number of places in this presentation and include
statements regarding our intent, or the beliefs or current expectations of our officers and directors. Such forward-looking statements involve known and unknown risks and uncertainties that may cause our
actual results, performance or achievements to be materially different from any future results, performance or achievements expressed or implied by such forward-looking statements. When used in this
presentation words such as “believe”, “anticipate”, “estimate”, “project”, “intend”, “expect”, “may”, “will”, “plan”, “should”, “would”, “contemplate”, “possible”, “attempts”, “seeks” and similar expressions are
intended to identify these forward-looking statements. Forward-looking statements may relate to the Company’s future outlook and anticipated events or results and may include statements regarding the
Company’s future financial position, business strategy, budgets, litigation, projected costs, financial results, taxes, plans and objectives. We have based these forward-looking statements largely on our current
expectations and projections about future events and financial trends affecting the financial condition of our business. These forward-looking statements were derived utilizing numerous assumptions regarding
expected growth, results of operations, performance and business prospects and opportunities that could cause our actual results to differ materially from those in the forward-looking statements. While the
Company considers these assumptions to be reasonable, based on information currently available, they may prove to be incorrect. Accordingly, you are cautioned not to put undue reliance on these forward-
looking statements. Forward-looking statements should not be read as a guarantee of future performance or results.

To the extent any forward-looking statements constitute future-oriented financial information or financial outlooks, such statements are being provided to describe the current anticipated potential of the
Company and readers are cautioned that these statements may not be appropriate for any other purpose, including investment decisions. Forward-looking statements are based on information available at the
time those statements are made and/or management's good faith belief as of that time with respect to future events, and are subject to known and unknown risks and uncertainties, including those risks and
uncertainties outlined under “Risk Factors” in our most recent AlF, that could cause actual performance or results to differ materially from those expressed in or suggested by the forward-looking statements.

To the extent any forward-looking statements constitute future-oriented financial information or financial outlook, such statements such statements are being provided to describe the current anticipated
potential of the Company and readers are cautioned that these statements may not be appropriate for any other purpose, including investment decisions. Forward-looking statements speak only as of the date
those statements are made. Except as required by applicable law, we assume no obligation to update or to publicly announce the results of any change to any forward-looking statement contained or
incorporated by reference herein to reflect actual results, future events or developments, changes in assumptions or changes in other factors affecting the forward- looking statements, except as required by
law. If we update any one or more forward-looking statements, no inference should be drawn that we will make additional updates with respect to those or other forward-looking statements. You should not
place undue importance on forward-looking statements and should not rely upon these statements as of any other date. All forward-looking statements contained in this presentation are expressly qualified in
their entirety by this cautionary statement.

Cautionary Note: This PEA is considered by STS to meet the requirements of a Preliminary Economic Assessment as defined by Canadian Securities Administrators' National Instrument 43-101 ("NI 43-101")
Standards of Disclosure for Mineral Projects. The economic analysis contained in the technical report is based, in part, on Inferred Resources (as defined in NI 43-101) and is preliminary in nature. Mineral
Resources that are not Mineral Reserves do not have demonstrated economic viability. There is no guarantee that all or any part of the Mineral Resource will be converted into a Mineral Reserve. Inferred
Resources are considered too geologically speculative to have mining and economic considerations applied to them and to be categorized as Mineral Reserves (as defined in NI 43-101). Additional trenching
and/or drilling will be required to convert Inferred Mineral Resources to Measured or Indicated Mineral Resources. Mineral Resources that are not Mineral Reserves do not have demonstrated economic
viability. There is no certainty that the reserve's development, production and economic forecasts on which the PEA is based will be realized.

The technical and scientific information in this news release has been reviewed and approved by Marc Leduc, P.Eng, Director, a qualified person as defined under National Instrument 43-101, Standards of
Disclosure for Mineral Projects.
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Why Graphite?

BATTERY METALS CORP —+

Graphite

Top importers of natural graphite
Trade value USD - 2023
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Graphite constitutes up to of
each Li-ion battery by weight and is
the largest component by volume

China controls the majority of the
graphite market

Brazil is the
in the world, after China

and Australia

Steelmaking and batteries require
graphite

Visual Capitalist, USGS, WITS
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China Controlled Graphite Market
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Brazilian Graphite

e >80 years of continuous graphite flake production
* Only Western Hemisphere country with multiple active graphite mines
* Deep institutional knowledge in open-pit, flotation-based operations

* Non-China-aligned opportunity Brazil is the 3rd
* Potential government-backed industrialization programs largest graphite
producing country

globally

* Deepwater ports feed into well-established export corridors

* Brazil has historically exported to Europe, North America and Asia

* No export restrictions or geopolitical chokepoints; strong alignment with
Western buyers

e Brazil’s industrial base depends on graphite:
» Steelmakers, refractories, lubricants, auto parts, emerging battery-grade
graphite development
Proximity to end markets
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Capital Markets Profile

TICKER

Share Price (7July2026) C$0.2400 US$0.1519
52-week Trading Range C$0.0950 - $0.2450 US$0.0707 - $0.2048
Basic Shares Outstanding 140,425,944 140,425,944
Warrants (QUS$0.43) 74,327,668 74,327,668
Options (QUS$031) 640,000 640,000
RSUs (@QUS$0.16) 1,387,889 1,387,889
DSUs (@$0.31) 360,000 360,000
Fully Diluted 217,141,501 217,141,501

Major Shareholders

* Ace Capital Grou Gestora de Recursos Ltda
* Directors & Management

* FVF Participacoes Ltda
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Why STS? Why Now?

* Tiago Cunha, CEO, largest shareholder, focused on
success and re-rating by market

* Board of Directors invested

* New COO with excellent background on delivery and
leadership

e Fully funded, fully licensed, back in production

Production re-commenced Q2 2026
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Board of Directors
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Marc Leduc,

Mr. Leduc is a mining engineer and geologist with more than 30
years’ experience involving all aspects of the development,
operations, planning and evaluation of mining projects
including more than 20 years in Latin America. Marc served as
the President and CEO of Luna Gold, operator of the Aurizona
mine in Brazil from 2015 to 2016. He holds a B.Sc. (Honors) in
Mining Engineering from Queen’s University and a B.Sc. In
Geology from the University of Ottawa.

Priscila Costa Lima,

Ms. Costa Lima is senior finance and accounting professional
with 20 years of experience in corporate finance, reporting &
audit, and equity & debt financing in the mining and
entertainment sectors. She serves as CFO of BRON Media Corp.,
and was the Finance Director for Force Four Entertainment (an
eOne Entertainment company). She served as CFO of Marlin
Gold Mining Ltd. from 2010 to 2014. She is a Brazilian citizen, a
CPA, CMA and holds a BBA in Finance with a joint Major in
Economics from Simon Fraser University.

TSXV:STS; OTCQB:STSBF

Tiago Cunha,

Mr. Cunha is a seasoned capital markets executive with over two
decades of experience in investment management, mineral
resources, and energy transition sectors. Prior to his appointment as
Interim CEO, Mr. Cunha was the Manager of Equity at Ace Capital, a
prominent investment fund firm. He brings deep expertise in capital
markets combined with a strong understanding of Brazil’s mining
landscape.

Dan Wilton,

Dan Wilton has more than 30 years of experience in M&A, corporate
finance and principal investing in the mining sector, having executed
as principal or advised on more than $10 billion of mergers,
acquisitions and divestitures and more than S1 billion of financings.
Dan is the CEO of First Mining Gold Corp., a company developing 2 of
the largest gold projects in Canada. He was previously a Partner at
Pacific Road Capital Management, a mining-focused private equity
investment firm with approximately $800 million under
management. Prior to joining Pacific Road, Dan held senior roles in
investment banking focused on the mining sector. Dan holds a
B.Comm (First Class Honours) from Queen's University and an MBA
(with Distinction) from INSEAD in France.

SOUTHSTARBATTERYMETALS.COM
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Experienced Management
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Tiago Cunha,

Mr. Cunha is a seasoned capital markets executive with over
two decades of experience in investment management,
mineral resources, and energy transition sectors. Prior to his
appointment as Interim CEO, Mr. Cunha was the Manager of
Equity at Ace Capital, a prominent investment fund firm. He
brings deep expertise in capital markets combined with a
strong understanding of Brazil’s mining landscape.

Rogério Barcellos,

Mr. Barcellos is an industrial operations executive with more
than 20 years’ experience across the mining, fertilizer,
chemical and manufacturing industries. A Chemical Engineer
with a strong background in operational excellence and
continuous improvement, he has held senior roles at InBey,
Votorantim Group, Anglo American, Bunge and BTG Pactual.
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Darren Prins,

Mr. Prins has over 20 years’ experience in all aspects of the
accounting and finance function, including corporate
reporting, treasury management, risk management, and
budgeting. He has served as the CFO for TSX, TSX-V and
NYSE listed companies, as well as privately held entities,
across multiple industries including mining, oil & gas,
agriculture and private equity. He has led a variety of capital
markets initiatives and oversaw several M&A transactions.
Earlier in his career, Mr. Prins worked in the assurance
practice at Ernst & Young.

SOUTHSTARBATTERYMETALS.COM




BATTERY METALS CORP —*—

Importance of Sustainability Principles

* Local communities want good
neighbors

* Transparency rules, secrecy loses
local support

* ESG saves time & money

* Brazil requires keeping local
communities informed

* Be efficient, not continuously
solving liabilities

* Failure is not an option

* Over 80% of water is reused at
site

* No tailings dams at Santa Cruz

* Majority of tails used for local
housing (bricks)
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Santa Cruz

Abundant Upside Attributes

* Fully permitted, fully funded producing project

e 13+ year LOM 20+ year LOM with resource & phased expansion |
plans . ,

» Standardized process flowsheet & operations team : i

* No tailings dam (low impact design) | .. -

e Large underexplored land package (19k ha, ~3% drilled) R ./ e
 Modular phased expansion strategy IR / N
* Open pit, no drill & blast, low strip ratio (1.1:1 for Phase 1) __-_"-';"

e Superior infrastructure Ry o e ot
* Renewable Tax incentives (10-year corporate income tax _ ;’ S e -

reduction under SUDENE dev program
* Near-term cash flow

AUGUST 2026 TSXV:STS; OTCQB:STSBF SOUTHSTARBATTERYMETALS.COM 11
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Santa Cruz Flow Sheet

* Mining: Mine plan dictates ore
excavation

 Homogenization: Ore deposited
in feed piles to maximize
feedstock quality

* Mechanical Concentration:
Grinding & separation to
maximize recovery rates

* Chemical Concentration:
Responsibly managed chemical
treatment to remove impurities

= * Filtering & Dying: Purification via
demineralized water wash &
moisture removal to produce
high-grade graphite product
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Santa Cruz Graphite Flakes

| Classfication | Weight () | Ce (%) | __Meshsize | _Appiications _| FIake Profile

o (o)
Jumbo 4% 95% +30 mesh Exli'ﬂ"d:ig:; foils, 63% of output is +80 mesh or coarser
£ (jumbo, large & medium flake)
Refractories, * Flotation grades: 93% to 97% Cg, with
Jumbo / Large 32% 5% #30 mesh e};?g;ﬂﬁgle 99.95% Cg purity validated in URBIX
downstream testing
. Friction materials, g :
Large / Medium 27% 97% +80 mesh lubricants, foils * Balanced flake d|str|byt|on supports
dual market access: high value
T . o 140 meshy  Friction materials, industrial + battery-grade feedstock
refractories
Fine / Battery anodes,
Micronized 20% 7% 140 mesh CSPG feedstock

*  Premium pricing potential from
jumbo/large flakes (up to ~$2300/t
FOB Europe

Flake m|X — prOdUCt ﬂeXIbIIIty & . ZO%finefIake suitable for CSPG—

validated at +99.95% Cg downstream

pr|C| ng power e Balanced flake mix allows offtake

flexibility & market resilience across
sectors
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Santa Cruz
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MINERAL RESERVES SUMMARY

Category Tonnage (t) Grade (% Cg) In-5itu Graphite (t)
Proven 3,989,635 2.49% 99,340
Probable 8,318,795 2.35% 195,490
Total 12,308,500 2.40% 295,400

KEY PARAMETERS

Open Pit
Milling & Flotation
12 years
5,000 tpy

Annual Production (years 4-11) 25,000 tpy
Capital Costs - Phase 1 US57.3M
Capital Costs - Phase 2 US527.2M

Avg Operating Costs (LOM) US$396/t conc.
Avg Weighted Price Us$1,287/t

AUGUST 2026 TSXV:STS; OTCQB:STSBF

KEY FINANCIAL HIGHLIGHTS

81 M UsD 35% p-a.

125 M wo

Post-Tax FCF (LOM)

4 years

Post-tax all Equity

Post-tax NPVsy IRR

Payback Period

SOUTHSTARBATTERYMETALS.COM
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Santa Cruz Latest News

Re-Start of Plant

News released 8 April 2026

Significant Plant Throughput Improvements

News released 9 June 2026

First Graphite Shipments

News released 22 July 2026

AUGUST 2026 TSXV:STS; OTCQB:STSBF SOUTHSTARBATTERYMETALS.
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Santa Cruz Production Ramp-up 2026

450

400

* Re-start in April 2026;
nearly 3 months ahead
300 of schedule

350

250

« Cumulative plant
200 annual throughput of
150 ~1 ,847t for 2026

100
50

0
2026 Jan Feb Mar Apr May  June  July Aug Sept Oct Nov Dec
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Why STS? Why Now?

* Fully permitted & funded

* Production commenced

* Optionality with flake profile

* Modular expansion
optionality

. . * Longer-term goals clearly
Leadership Production defined

* ~3% of property area

explored

* Accomplished leadership

e Skin in the game

* Focused on deliverables &
timeline

* De-risked project

Re-Rating

* Attractive entry point

* On-time deliverables

* Insiders invested

* Consistency for investors

On Track
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Tiago Cunha, CEO
South Star Battery Metals

Investor Inquiries: invest@southstarbatterymetals.com BATTERY METALS CORP —+
General Inquiries: info@southstarbatterymetals.com

TSXV: STS; OTCQB: STSBF
southstarbatterymetals.com AUGUST 2026
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